Actuarial Factors

Actuarial factors from 1 November 2024

Table 1
Late retirement factors - Pre 97 Periodic Compensation

50 1.000

51 1.055 1.000

52 1.113 1.056 1.000

53 1.174 1.115 1.056 1.000

54 1.237 1177 1.117 1.057 1.000

55 1.302 1.240 1.179 1.118 1.058 1.000

56 1.368 1.306 1.243 1.182 1.120 1.059 1.000

57 1.437 1373 1.310 1.247 1.184 1122 1.060 1.000

58 1.508 1.443 1.379 1314 1.251 1.187 1.123 1.061 1.000

59 1.583 1517 1.451 1.385 1.319 1.255 1.190 1.125 1.062 1.000

60 1.660 1.593 1.525 1.458 1.391 1.325 1.259 1.193 1.127 1.063 1.000

61 1.742 1.672 1.603 1.535 1.467 1.399 1.331 1.264 1.197 1.130 1.064 1.000

62 1.827 1.756 1.685 1.615 1.545 1.476 1.406 1337 1.269 1.200 1.132 1.065 1.000

63 1.916 1.844 1.771 1.699 1.628 1.556 1.485 1414 1344 1.274 1.205 1.135 1.066 1.000

64 2.011 1.936 1.862 1.788 1.714 1.641 1.568 1.496 1.423 1.352 1.280 1.209 1.138 1.068 1.000

65 211 2.034 1.958 1.882 1.806 1.731 1.656 1.581 1.507 1.433 1.360 1.286 1.214 1141 1.069 1.000 /

66 2218 2.138 2.059 1.981 1.903 1.825 1.748 1.672 1.595 1.519 1.444 1.368 1.293 1.219 1.144 1.071 1.000

67 2.335 2.249 2.167 2.086 2.006 1.926 1.846 1.767 1.689 1.611 1.533 1.455 1378 1.301 1.224 1.148 1.073 1.000

68 2464 237 2282 2.198 2115 2.033 1.951 1.869 1.788 1.707 1.627 1.547 1.467 1.388 1.309 1.230 1.152 1.075 1.000

69 2.605 2.505 2410 2.319 2232 2.147 2.062 1.978 1.894 1.810 1.727 1.645 1.562 1.480 1.399 1318 1.237 1.156 1.077 1.000

70 2758 2.653 2.550 2.451 2358 2.268 2181 2.093 2.007 1.920 1.834 1.749 1.664 1.579 1.495 1411 1.327 1.244 1.161 1.079 1.000

71 2.922 2.813 2.704 2.598 2.497 2.400 2.308 2217 2127 2.038 1.949 1.860 1.772 1.684 1.597 1.510 1.423 1337 1.252 1.166 1.082 1.000

72 3.096 2.984 2872 2.760 2.650 2.545 2.446 2.351 2257 2.164 2.072 1.980 1.888 1.797 1.707 1.617 1.527 1.437 1.348 1.260 1171 1.084 1.000

73 3.284 3.168 3.052 2.936 2.820 2.707 2.598 2.495 2.397 2.300 2.204 2.109 2.013 1.919 1.825 1.731 1.638 1.545 1.452 1.360 1.269 1177 1.087 1.000
74 3.487 3.367 3.247 3.126 3.006 2.886 2768 2.656 2.549 2.447 2347 2.248 2149 2.050 1.952 1.854 1.757 1.661 1.564 1.468 1373 1.278 1.184 1.090 1.000
75 3.706 3.581 3.457 3.332 3.207 3.082 2.958 2.835 2719 2.608 2.502 2.398 2.295 2192 2.090 1.988 1.887 1.786 1.686 1.586 1.486 1.387 1.289 1.191 1.094 1.000




Table 2
Late retirement factors - Post 97 Periodic Compensation

50 1.000

51 1.065 1.000

52 1.134 1.066 1.000

53 1.203 1.136 1.066 1.000

54 1.256 1.206 1.138 1.067 1.000

55 1.331 1.261 1.209 1.140 1.068 1.000

56 1.415 1.336 1.264 1.212 1.142 1.069 1.000

57 1.505 1.421 1.341 1.268 1.215 1.143 1.070 1.000

58 1.566 1512 1.428 1.346 1.272 1.218 1.146 1.071 1.000

59 1.628 1.576 1.521 1.435 1.352 1.277 1.221 1.148 1.072 1.000

60 1.716 1.640 1.586 1.530 1.442 1.358 1.282 1.225 1.150 1.073 1.000

61 1.827 1.730 1.652 1.597 1.539 1.450 1.365 1.287 1.229 1.153 1.074 1.000

62 1.945 1.844 1.745 1.665 1.609 1.549 1.459 1372 1.292 1.233 AISS) 1.076 1.000

63 2.071 1.965 1.861 1.760 1.679 1.621 1.560 1.468 1.379 1.298 1.237 1.158 1.077 1.000

64 2.206 2.094 1.986 1.880 1.777 1.694 1.634 1.572 1.478 1.388 1.305 1.242 1.161 1.079 1.000

65 2.295 2.234 2120 2.009 1.901 1.796 1.710 1.649 1.585 1.489 1.396 1312 1.247 1.165 1.080 1.000

66 2.449 2.326 2.263 2.146 2.033 1.923 1.815 1.728 1.664 1.598 1.500 1.406 1319 1.253 1.168 1.082 1.000

67 2618 2.486 2.360 2.295 2175 2.059 1.946 1.836 1.746 1.681 1.613 1.512 1.416 1.327 1.259 1172 1.084 1.000

68 2.803 2.661 2.525 2.397 2.329 2.207 2.087 1.972 1.859 1.766 1.699 1.629 1.526 1.427 1335 1.265 1.176 1.086 1.000

69 3.007 2.853 2707 2.568 2436 2.366 2.240 2.118 1.999 1.883 1.788 1.718 1.646 1.540 1.438 1.345 1.272 1.181 1.088 1.000

70 3152 3.065 2907 2.757 2614 2.478 2.405 2.276 2.150 2.028 1.909 1.811 1.739 1.664 1.555 1.451 1354 1.279 1.186 1.091 1.000

71 3.309 3.218 3.128 2.965 2.810 2.663 2523 2.448 2315 2.186 2.060 1.937 1.836 1.761 1.683 1.572 1.464 1.365 1.287 1.191 1.093 1.000

72 3.478 3.384 3.290 3.195 3.028 2.868 2.716 2.572 2.494 2.357 2.223 2.094 1.968 1.863 1.785 1.705 1.589 1.479 1377 1.296 1.196 1.096 1.000

73 3.661 3.563 3.465 3.367 3.269 3.095 2930 2.774 2625 2.543 2.402 2.264 2131 2.001 1.893 1.812 1727 1.609 1.494 1.389 1.305 1.202 1.099 1.000
74 3.860 3.757 3.655 3.553 3.450 3.348 3.169 2.998 2.836 2.682 2.597 2.451 2.309 217 2.036 1.924 1.840 1.752 1.629 1.512 1.402 1315 1.209 1.102 1.000
75 4.076 3.969 3.862 3.755 3.648 3.541 3.434 3.248 3.072 2.904 2745 2.656 2504 2.357 2214 2.075 1.959 1.871 1779 1.652 1.530 1417 1326 1.216 1.105 1.000

Notes:

Factors should be applied to the appropriate pre or post 97 compensation at the later of Normal Pension Date and Assessment Date.
Correspondingly, when selecting the factor the higher of Normal Pension Age (NPA) and Age at Assessment Date (AD) should be used.
Factors are shown for age exact at date of retirement.

For intermediate retirement ages, factors should be obtained by linear interpolation.

If the relevant NPA or Age at AD is not an integer, the factors for that NPA or Age at AD should be obtained by linear interpolation.
Ages should be determined in complete years and months rounded to the nearest whole month.

Separate factors are available for application to lump sums where the lump sum is a separate entitlement from pension under the scheme.

These factors will be reviewed from time to time and may be changed without notice
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